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To help us process your client’s application more efficiently, here is a guide to help you 
submit a Shared Equity (Purchase and Remortgage) application.

What you need to know before submitting an application
• Maximum LTV 75% subject to a minimum 5% being provided independently from the 

scheme.
• Additional borrowing considered for the purchase of additional equity of the property.
• Only permitted with a Capital and Interest repayment type.
• Further advance or remortgage applications to repay the equity loan are permitted, as it 

will no longer be considered as Shared Equity.
• Transfer of equity is permitted subject to prior agreement from Homes England.

Affordability Calculator
Complete the required fields of the Affordability Calculator.
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Inputting the DIP
Complete the required fields to proceed with the application.

Purchase

The Shared Equity 
Loan Amount 

should be entered 
here. There is no 
requirement to 
capture future 
interest as this 
is included in 

the affordability 
calculation.

Please capture 
the Equity loan 

amount by 
selecting ‘Shared 

equity - Equity loan’ 
and the additional 
deposit by using 

the relevant  
‘Source of deposit’ 

from the list.

This should 
represent the % 

of the Equity loan 
e.g. 20% (40% in 
Greater London).
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Remortgage

1

2

 This should be the current 
percentage of the Equity loan e.g. 
20% (40% in Greater London).  
(This figure should not exceed 40%.)

2

 This should represent the % of the 
Equity loan being repaid via the 
remortgage:

• Enter ‘0’ here if no additional 
monies are being raised for the 
purchase of additional equity.

• If additional funds are also 
being raised to purchase (repay) 
additional equity then enter 
the % amount here. E.g. If the 
original Equity loan was 20% and 
the applicant(s) wish to borrow 
additional money to repay half of 
the original 20% taken, then this 
would be entered as 10%. 

 The % amount entered should  
not exceed the figure entered in 
the ‘Equity loan percentage’ field 
(note 2 below). 
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Loan amount breakdown
Please see below examples of how to complete the Loan amount breakdown for when 
‘Purchasing (repaying) additional equity’ and a ‘Transfer of Equity’

Purchasing (repaying) additional equity

 Select ‘Repayment of current 
mortgage’ and enter the loan 
amount (excluding any additional 
monies raised). Where the 
applicant(s) requires additional funds 
to purchase (repay) additional equity, 
you will need to complete step 4. 
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Select
Repayment of current mortgage

Shared equity - Purchase of equity

 Where additional funds are 
being raised to purchase (repay) 
additional equity, select ‘Add More’ 
and then from the drop down 
select ‘Shared equity – Purchase of 
equity’. You should only enter the 
additional monies raised for the 
purchase of additional equity. 
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Transfer of Equity

 Select ‘Repayment of current 
mortgage’ and enter the loan 
amount (excluding any additional 
monies raised). Where a Transfer 
of Equity requires additional funds, 
you will need to complete step 6. 
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Select
Repayment of current mortgage

Purchase of equity

 Where additional funds are being 
raised for a Transfer of Equity, 
select ‘Add More’ and then from 
the drop down select ‘Purchase of 
equity’. You should only enter the 
additional monies raised for the 
Transfer of Equity.
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Where no additional funds are required as part of a Transfer of Equity, simply enter the 
loan amount in the ‘Repayment of current mortgage’ section. 



7

Property Screen
Following the selection of ‘leasehold’ tenure, the following field will be displayed. The 
ground rent and service charge per annum will be used in the affordability calculation.

Product selection
Only the products applicable to the application will be displayed on the screen.

These products are for example purposes only.
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